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' HVFUSWY
&H P RGX®! SLIRSRWH XQH H SBRDARQ GHV THQV HOAH BV JWDQGY VAK«P DV SV FKITXH!
GlQYV SDU HIWH ( <RXQ IRQGDWXU GH @ W«WDSIH GHV WWK«P DV HW O

FRQI LI XUDARQY DVWARERI LT XHV TXLSHXYHQABN LH @WUGDQV B W P H QDO &HV VK«P DV
WY TXH @EDQGRQ @ P «!IDQFH @ G«SHQGDQRH RX HQFRWH QP SHUHPARQ  DSSDUDMAHQ
VRXYHQW ¢ WDYHWY GHV DVSHRW \S«ALITXHV HOAH SOQ@PWAV SHURQOHGBN SOQ W
WDQVSHWRQOHDN HWSRIQNV VHMEGN GX WaP H FRP P H BV 1 RHXGV OQDULHV @ / XQ
QRILH RX &KILRQ / REMPAl QHVASDV GH SRVHUGHV GIDIQRWEV P DIV GRXYUUGHV SMMV G
W ®f IRQ GH FRP SIKKHQMRQ GH VRL / DSSWRFKH GH FH P RGX®1 FRQMJIXH SV FKRBJLH GH
SURIRQGHXW HADVWAR®R] IH YLYDQW QRXUIH SDUGHV H HP SBN FRQFIHW XQH J Ui G DVSHRW
WEXULHQW HABN «FKDQU HV HOWH SDUAALSDQW

2 EMFVAV

e &RP SUHQGH FRP P HQWRHUBIOHY FRQILIXUDARQY DVARBILTXHV SHXYHQWUH @WAU GH
VK«P DV «P RARQOHY RX FRP SRUMP HQWEX][ WFXUHQW DEDQGRQ G« SHQGDOHH
FDUHOQRH DI T HPAYH

e $SSIHQGH ¢ IGHOMIHU BN DVSHRW SOQVBILHV HW SOFHP HOW DVSHRN \VHQUE®H
DWRAV ¢ FHV \VFK«P DV GDQVXQ W2 P H QDO

o ' «YHRSSHUXQH GRMUH SOV VXEWBI GHY DVSHAW DWARRIITXHV JWFH ¢ GH P H@BIXUH
EDVHV SVt KRB T XHV

e 6DYRU XWDHU PV WHS2UHV GDQV XQH G«P DUFKH GDFFRP SDIQHP HOW G
FRP SWKHQMRQ GH VRLRX GXQH DQDOVH DSSLRIRQGIH GX W2 P H
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" HVFUSW
JHVOLHSMAFKLTWHDB QV J«Q « UMRXYD Q AR Q F - W@ \D VW URKDRW L H
QRXDLGHOHV«FRGHWF\FQAM U«J>XCHKUURRQ I2XEL QW «JB:WW L X O L H
FKDTAHQ«UDW kRIXGXN K 2PGD WD®HO BRVLVEIRROLOKRHUPEBW [SORUH L
FHSUREOPIHPLOLRKLURQRXIVQ Y CWH W U RXQY Iff B K « U HIQF\M « U IHHK U H
QRXV «YHLOOHU ¢ QRWUH VDJHVVH LQW«ULHXUH

2EMHFWLIV

/ DVWURIOWJ kW BEIE R WK W RD B HO VIRGWW URLW ORKBGH[SORUD QW
O KLVWFEKDH $BUWLFQ&BRKH UF KIRFQRWP S UH U, HS BV SR XWUH V
DQF-WHUHW%UGWHWQRVDUGHDXRXSRXYRQVY S HLQH RHRAWYW HN D Q V
HQFRPE OMW« Q « U D WIXR\QM/MVS U L\GHHFRQ V F L FGQIRGIR \D X WXL O L D O H
FROQWULEXRXYQUXLOLBRWKKWLHRKXM[DPLQHWRDYHPEHIQMD FRQFUHW V
SRXUO O X \F\M WIS H FHWIAR X U Q L GRHA@AD <SR XDSSO L TRHMWL DDA O XWUH V
VLWXDWRRQ@WXSRUWWUD®S U«VHQRKLURRIGPDYLIGKNNDLVBQU
PDLVRIWVD UHODWLRLOHWXPLQDLWUKDIRLVGDQWXQHSHUVSHFWL)
WUDQVJ«Q«UDWLRQQHOOH HW GDQV OH FRQWH[WH GX FKHPLQ

IDXUHQFH OLFKHOOH
GH /$ &+$3(//( '8+$0(/

ORGXOH GH

y /IHV VDPHGLV GH K¢ K

y (Q YLVLR VXU =RRP
'H ¢ SDUWLFLSDQWYV
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2 UHQVIDMIRQ SIRIHWRQOH@®  VFRMLLH

" HVFUSW

&HWN\R HP DWDRD R U L HQSWIRWH R\DL RQQHEB X H @ RUD Q D OGKAVD L O O « H
GHO LQGLXDRGHDGWHVRGDUFRBURIHVVLRQE HIP L Q D/GIW
SRWHQWLBBAVYRMDWDFW«ULVRETIXEMQDQDO\$M\FKRORJWVDXH
FDUDFW«ULRORJLH VRQ WHPS«UDPHQW VRQ DFWLYLW« HW

2 EMFV

/ REMHHFWEL. D L ®HIUQ G 16 YALGPR X WHIAH Y LEIHPR W L Y DWARRS UHQ G U H
VHV «DFW LIRFBVXV W U H\VG/« W H U PY R @UW Y HG YO P E L W MR®H W WHOH
YDOHXU VHV WDOHQWY DLQVL TXH VD YRFDWLRQ

0\0%QH J)DELHQQH
$%-7%2/ 7$17-

ORGXOH GH

VDPHGLYV
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K
K

(Q YLVLR VXU =RRP
'H ¢ SDUWLFLSDQWYV
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3 DVIT XH GH @ FRQVXODVIRQ
DVWURQRILT XH
" HVFUSW

&HPRG X H G U IBDWYDH/ W U R OHRQNRHMH L Q V W DFOROFTPM ERIQUG « MAAD FW LY L W
G«VLUHX[ G DSSURIRQGLU OHXU SRVWXUH HW OHXU SUDWLTX
~QURSRMHY « 10 HMWR QX F W X¥RGF UF WOIHD/V S H BWRVQR O R J LRKXPIVL Q V
WHFKQLTXHV HW DGPLQLVWUDWLIV TXL DFFRPSDJQHQW WRXW
(Q SDUWDBOWLWXDWIKR®MWGHT X H VW LRIDW L TXRIXW[SORUHOR@V
GLII«UHQWBSE \XQFR QV XWQ\W [ H D G UM « F R XOWOHD Q J DA BB R V W XQUHHV
VXSSRUWVY OD UHODWLRQ KXPDLQH OHV OLPLWHV

8Q HVSDFH VHUD DXVVL RXYHUW ¢ O «FKDQJH G H[S«ULHQFHYV

2 EMFVV

$X ILO GH FH PRGXOH QRXV DERUGHURQV GH PDQL2UH SURJU

e /HVUHS2UKWKLTXRQGDPHQW I XW UDWDHWSHBWEUH DUER® UH
G«WHUPLQLVPH

e /HV FRQGLWLRQV DGPLQLVWUDWLYHV HW MXULGLTXHV G XC

e /HV RXWLOV GH FRPPXQLFDWLRQ SRXU VH IDLUH FRQQD°WU

e /HG «UR X O HPRHDPAG HXNVFHR Q V X O WDWISPDQ DS/RIVRAQX BRIF D E X &P RXM H
DFWLYH UHIRUPXODWLRQ

e /HV OLPLWHV ¢ SRVHU OHV SURMHFWLRQV ¢ «YLWHU OH U

e /DIJHVWICRQUHWRBSVaIFRQVXOWDWHRIQVVRXBRNHBRQWL®XHU
SURJUHVVHU VXSHUYLVLRQ

&HPRGX®HYHXMDUWLFYEDDQRXUHVW « DO IGWRKD F X GYIHQX/QHV SUL W

G «FKDQJH HW GH FR FRQVWUXFWLRQ

3DXOLQH ODUF
9$/(5-2 %581

ORGXOH GH

K//HV VDPHGLV GH K ¢ K
. (Q YLVLR VXU =RRP

. 'H ¢ SDUWLFLSDQWYV
. 3UL[ GX PRGXOH
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&HWQVHLJQHPHREBRAMHLPPHUVGRQY DV W URORW k HLWXIHD YO W W X G H
GHV 5D\RQWHDX LRYWW W UD Q\SOLWO L BoD L WD D °WUIHE « WR HY
SULQFLRM\GDPHQWHERPSV\FKR O R SILK L WXHORHW & HDBV8 U R | RODG L L
FRPSU«KHQVLRQ GHV G\QDPLTXHV GH O aPH HW GH VRQ FKHPI
&HPRGXGH RSRXGH QLWL DWIDRELHQFHND\RQMQW HQBRR/P HG H V
H[SUHVVGERQWUXQHYHUWBO GME B Q/PB U « DW LRIQU & XK 2 PGID WDV
SDUWLF LIBDSUMD G ROMQ WQ HFDUR QS/U « GRP L QBEWI\WQUHFRQQD°W
O LPSDFW VXU OD SV\FKRORJLH HW OHV W\SHV GH SHUVRQQD!
/HF R X HYS O RBUA L HHOQMBWDH R QWL J QIHWW U R O ROWK KIRBOD & PSR XD H
OHFWXUH «ODUJLH HW WUDQVSHUVRQQHOOH GX WKaPH

& HW U D SIHLUP WD | 1 L Q HWD W H U S V 8 WIDIWA\BRIBEPLHH XF H U QGIM T OTHX H
FKDFXQ HVW DSSHO« ¢ MRXHU GDQV OH PRQGH ¢ WUDYHUV OF

2 ENMFVU4

e ([SORUHU OHV LQWHUDFWLRQV HQWUH O (VSULW O aPH HW

e $SQDO\WHU O LQIOXHQFH Ko\H ¥ Q DA RKW IMXBLOLGXHOOHYV HW |

e —QW«FBHIWR Q F HESX\VS U D VWDV U R O R WILTHQAM &N/ QY | R U P DAWE R Q
G«YHORSSHPHQW VSLULWXHO

&RQWHQX GX ORGXOH

e /HV VHSW W\SHV SV\FKRORJLTXH GHV 5D\RQV &O0O«V G oPH

e 3DUFRXUV LQLWLDWLTXH GH O +RPPH

/ DVFHQVLRQ VSLULWXHOOH OHV «QHUJLHV GH OD WUDQVI

6DWXUQH OH *DUGLHQ GX VHXLO HW O «QHUJLH GH 9XOFDL«

&RPSUHQGUH OD /XQH HQ «VRW«ULTXH

9«URQLTXH $O0DLQ
6255(17-12 $55-*+—
/[HV PHUFUHGLVY GH K ¢ K

(Q YLVLR VXU =RRP
'H ¢ SDUWLFLSDQWYV

3UL[ GX PRGXOH
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/ XVIOVDVIRQ GH C-QVA@I HOFH $ LA LFLH®H
GDQV @ SUDWIXH GH CDWUR®RJ H

" HVFUSW

/ DVWURORIBRKXQHXVLBE J«DQWVYH U«VHE@RIOHWR XFIRP P KX Q
RXWH[BGH S W L RGNV K 2S/HHU P H WXVIDFWaWD S LEEH QYR XYHBFR[QFHSW YV
G LG«HNVNQWXGWL DY W U RORY BB F PO L2DEW «BRHO QH D LTW H

V DSSX\HU VXU GHV U«VXOWDWY KHXULVWLTXHV RSWLPLV«V

2 EMFVV

e 3U«VHQWDWLRQ GX PRQGH GH O —$ DX WUDYHUV G RXWLOV

e OLVHI QSODBHRX® LDOQ D GMGH/D JHV W IGRIFRQ Q D LPHABIQUVRQQH OO
SRXYDQW -WUH DVVRFL« ¢ XQH -$ ORFDO HW V«FXULV«H QF

e 'LVFXVVVRQ FRQVWLVBXX\QEDY B HG R Q Q «BIWW U R O ROIDRXIW HD D
G«RQWRORJLH FHV VRXUFHV FHV H[WHQVLRQV

e 6GWUXFWXUDWLRQ DFTXLVLWLRQ HW UHFKHUFKH UDSLGH GH

e 'LVFXVVLRQV VXU OD UDWLRQDOLVDWLRQ HW OH IRQGHPHQV

e 'LVFXVVVRODXVLBEOP«WKRGRDRWUR O FGHORERNPLTXHEH V
GRQQ«HV GH PDVVH DFWXDOLW«V HW GRQQ«HV J«R VWUDW-

e 'LVFXVVLRQ VXU GHV PRG20OHVY G DQDO\VH WK2aPHV DVVRFL«

e / -$ HW O DSSUHQWLVVDJH GH O DVWURORJLH

_ 9 DBW@SSURBRREBEM. Y HDR»O HSD UW L F SRIVY W& HUHEDW KE\H

FRQVWUXFWORYHBXFRQQDLVVOFWURQ QHIQ@DO/NDWRR L H- % W D 8 QY

«YROXWLRQ SHUPDQHQWH FHUWDLQHV GLVFXVVLRQV SHXYHQ'

OLFKHO -HDQ &KDUOHYV
&20-7- 1$+21

K
/GDPHGL GH K ¢ K
(Q YLVLR VXU =RRP

HW GH K ¢ K
"H ¢ SDUWLFLSDQWYV
3UL[ GX PRGXOH
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VHERQ $ QGU« YDUEDX OV

" HVFUSWVI

$SSURFKRIPSU«KHMHWKRQO L\BMW MRGHOHS R P L Q DRRAHI W« M QY K2 P H
DVWUDO

2 EMFVAV

$SUAYVYRCODERQVBSSURBKKFHEWKLIIGHEIBRPLQD\WQHOMBG/LUHFWLY H
HW UHFKHUFKHV G $QGU« %DUEDXOW FH PRGXOH FKHUFKH ¢ F
e (Q TXRL FHWWH GRPLQDQWH HVW IRQGDPHQWDOH GDQV O D
e SHUPHWGHGK IDJIOWGLII«UHGWIHDPLTXGHKWK2PHQIRQFWGRIQ

FODVVHPHQWY GH 'RPLQDQWH

o 30DQaWHV

o 6LIJQHYV

o $VSHFWV

o ODLVRQV

e 7URXYHU FRPPHQW FHV GRPLQDQWHY H[SOLTXH OD G\QDPLT

(ULF OLFKHO
'-0-&2/- &20-7-

ORGXOH GH

K
//HV VDPHGLV GH K¢

8<Q YLVLR VXU =RRP
"H ¢ SDUWLFLSDQWYV
3UL[ GX PRGXOH
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[ HVY DVSHFW HQ DWUR®RJ LH

" HWFUSW

&RPSUHQGUH HW —QWHUSU«WHU OHV $VSHFWV 30DQ«WDI
&HPRGXOMFFHVVDEPGKEXWDFRRRPY HD X [DVW UR SEQXMYD Q F¥VV(
WUDQVPHVQWRRP SU«KHQDERBRQR IR @AM VS HFOD Q « W K IDUDHAQ
SHUVSHFWLYH ¢ OD IRLV WHFKQLTXH V\PEROLTXH HW «Y
/JHVSDUW L F DSISQW Q@ GIURFW Q Q O MDWHGHD V S H RVOWHLMQ W H U SGUX
XQ WK2PH QDWDO HW ¢ OHV XWLOLVHU FRPPH FO«V G «YF

2 EMIFWY

, O LVGXIHHP RG X AH « W X &/IHOUPWS D EO HQ W «Q IDHHIF WXHWY V S H VDY
O DOQDIDMWHJRORORPBOHOMHQBRWSWHB\QDPLTEHWUDQVIRUPXD'
VXJIJ2UHQW

9«URQLTXH 2GLOH
6255(17-12 /1$85(17

ORGXOH GH

4

/IHV MHXGLV GH

(Q YLVLR VXU =RRP
"H ¢ SDUWLFLSDQWYV
3UL[ GX PRGXOH
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0 DIVRQV G«lWY«HV HAHI THWP LLRLU

'"HVFULSWLI

&HPRGXGHRSRMHLPPHUVERRJUH\GDLQOHS U D W LGTHKHHD L V R®AU L
X QR XWSLD«FLISRXHQU L FXK D@ DDWWRIO R J LTXRIS R X Y FMXW Y R ®RXIR D
FRPSULWOHWDLVROY¥ULYSHUPHW® QWO BRUW K@ K2PE&DWB
RI1UDGHWFOD L UDUHMXO0HS/URFKBEPUH®WM QVRD MR L Q MA/IHH Qv
K«ULWDJHV RX HQFRUH OD YLH SURIHVVLRQQHOOH DX VI

*UoFKB GHW[HPSOMR/QFUBWXVHUURERYPH@WWWHF K Q LSTHUP K\
G«YHORSKSHIOHFRMWK. QK HVG\QDPLTXHVODW LR @Y HEGIOHW« Q H P
PDUTXDQWYV G XQ WKaPH

IRXW[SORIRQRWPHQW H IPHWRIXH O O HVM P H WGAHP! I W\M QBIX P L 281
HIHPS®IRLQYHUYEBIPW VR HWSRXFRP S UH GRPIR H QWD XQRINS/H U €
HW OD ULFKHVVH V\PEROLTXH TXL HQ G«FRXOH GDQV O D

2EMHFWLIV

e &RPSUHQ@GM R JL VHU X FWXKHWDIOHR®W LY®EPUWHYDDLVRQ
FRPSUDOW HITHWOH VA\P«WULKYHUVLRQ «Y «ODWEHXGWDPL"
UHODWLRQQHOOHYV

e $SSUHQGUHS « HHMUQ W H U SUKRADHLY RFU L YG B QWL | | « U HFRW W
WKaPH QDWDO SU«YLVLRQQHO V\QDVWULH

e 6D Y R{LW HOFLH/ WPV K RSRIXAF O D IGIHAL W X D WHR Q W L R DPH. @ QR
SURIHVVLRQQHOOHY FRPSOH[HV

e —GHQWILHIWHRLMMW« FDXWREY WM UYBIQD/ XV BHP D LV REAU L YR,
«YLWHU OHV VXULQWHUSU«WDWLRQV

e 3UDWLTXHU VXU GHV FDV FRQFUHWYVY HW LQWHUDFWLIV

"VDEHOOH OLFKHO
*(17< *(17+21

ORGXOH GH
/IHV VDPHGLV GH K ¢| K

K
/ (Q YLVLR VXU =RRP
¢ 'H ¢ SDUWLFLSDQWYV

¢ 3UL[ GX PRGXOH
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4 XDQG 8 LDQXV 1 HSVKQH HWE XX\VRQ
ERX®IYHUHQWORV YLHV HW

QRXVWDOMV RLP HOW
" HVFUSW

PRGXOSRXMDS SUR | RQMAMY VIGMW UD QV VD W X8UWDLHASBHWX RCAHX W R Q
HQ PDLVRQV HW HQ DVSHFWV GDQV YRV WK2PHV QDWDOV
1IRXWWXGLHORRMWFHWRPPHVRXWPER G ORYWQHDFIXPLQHXVH
RSSRV&XHQHD FREVFXIXKH/ HP D Q L | HWAOHR B SR V L WA HRXQUIVO D VDLYRAFM V
DXWUHV IDFWHXUV F<OHVWHY HW O HQVHPEOH GX WK2PH
3RUWH>XGHAXWDWORQWWYR IR Q GH\8 O D Q 2MOHAF U LOHD@IM H & ¥ QO/D
GXU«H VRXYHQW ¢ WUDYHUV GHV S«ULRGHV GH FULVH GH U
, WUD YGIHUW[HP S OGIW K2P HO/HYFKDQ HVBH 8D UW DQRIXWKHUFKH&U RQV
UHOLHU O DVWURORJLH ¢ O H[S«<ULHQFH Y«FXH GH IDORQ FRQ

2 ENMIFVU4

e &RPSQBUH OD WHPSRUDOLW« GH OHXUV WUDQVLWYV GXU«H
e 'LII«UHQFLHU OHV G\QDPLTXHV GHV WUDQVLWY VS«FLILTXH\
o 8UDQXV UXSWXUH OLE«UDWLRQ «FODLUV GH FRQVFLHQ
o THSWXQH GLVVROXWLRQ LQVSLUDWLRQ SHUWH GH UHS
o 30XWRQ FULVH G«SRXLOOHPHQW WUDQVIRUPDWLRQ UL
e 7ZUDYHUVHU OHV S«ULRGHV DYHF SOXV GH OXFLGLW« GH FR
e $P«OLRUHU OD ILQHVVH G LQWHUSU«WDWLRQ HW DFFHSWHL
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